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/HV =ROHV G$PWWYV <« FRQRP OTXHV =$(
RAFXSHQWDXNRXUG KXL XQH SOFH VWAWDWJ LT XH

GDQV ®f | RQPARQQHP HQWHWDWMDPWNW GHV
P «WRSRBN &RQEXHV SRXU DFFXH@U GHV

DRIV SWRGXPWYHV FRP P HUHD®V

DUAYDQDBN HWWUADILHY  HEBV  FRQPFHQWHQW
XQH SDUN FROMG«DE®! GH OHP SBL HW GX
IRQAHU «FRQRP ITXH SV GH @ P Rk GHV
HP SELY VDDU«V \ HVWERFDDVH HWBN =$(

VRQWSUWHOW GDQV SU'V GXQH FRP P XQH
VXUWRLY HQ ) LDQFH

/RQUUWP SV SHOWHV VHRQ XQH ®RIITXH
GH WIQVURQ IRQA2WH HW GH \S«ADD/DWRQ
| ROPARQQH®M!  HIBN VH WRXYHQWDXNRXLG KXL
DX F XU GHV HOWX] XWEDIQV GH GHP DIQ
GDQV XQ FRQM W P DUrX« SDU CREMFW
QDWRQDOGH =«R $ UM IADDOMRQ 1 HWA =$1
&H FKDQIHP HOWGDQV @ P DQI2 LH GH SURGXILH
@ YL QPHWIW GH IHSHQVHUHQ SURIRQGHXU
OV SUOASHV GDP «QDUHP HOW DIIQ GH
FROAMHU  GeYHBRSSHP HQW  «FRQRP [TXH
VREU«W 1RQA2H HWXQH FHUBIOH TXDOA!
XUEDIQH HW DUKIMMPXD®! GRQW HDV
P DQTXHOWDXNRXUG KXL

+ MRUTXHP HQW [P SOQWHY HQ S«USK«UH
SRXU «@®RIQHU BN QXIVDQFHV GHV HVSDRHV
GKDEMDWVRXWHO E«Q«lIADOWGXQ |ROAHU
GVSRQEE®! HW GXQH DFFHWIELDA LRXWE LH
IDAMAMH GV =$( RQWSLRIUHWLYHP HQW«W
DMDS«<HV  SDU OXIEDQMMRQ — (@NV  \H
WRXYHQW G«\VRWP DIV IQWIUHY DX WAX
XUEDIQ VRXYHQAHQ VWX DVMRQ G HOWAH GH YIaBi
RX DX FROQWFW GULHPW GH  TXDUAHWY
UMGHQAHY / RQUWP SV FROMG«UHV FRP P H
GV m REMW [P SHOWV GHV SROATXHV
XUEDIQHV'}  HEBV GHYLHQOQHQADXNRX UG KXL GHV
HOWX[ FHOWDX[ GH P «QDIHP HQW GX
WUMRILH ' DQV FH FROMW  5HQQHV
0 «WRSR®I VHQIDUH GDQV XQH G«P DUFKH
SWRVSHAYH YVDQWE LHSHQVHUMYHQUGH VHV
=$( ¢ KRU] RQ ¢ WDYHW/ ® ZRINKRS m
=$( P DIIQHU DYHQU GHV ] RQHV
G DPRYIWY «FRQRP [TXHV}

/D P«ARSR®!I TXL FRPSW SOV GXQH
FHQULOH GH =$( LHSUVHQBQWS XXV GH
KHAVBLHV D «JDBP HQV DIILP «
DP EMRQ GDQV VRQ 3WRIWDPPH
G$P «QDIHP HQW< FRQRP ITXH 3/ $(

HQ IDIVDQWGX UHQRXYH®P HQWHWGH
QRSWP VDARQ GHV JROHV H DMABQMV  XQH
SURUW VRXWHQ SUWVHIYDQWGBXU YRFDARQ
SURGXPWYH

AW
/ RFDO

$YHF XQH DWMDPAW  IRUM P DU'X«H
QRWP P HQW  SDU XQH FURMVDQRH
G«P RIWDSKITXH VXS«UHXWH ¢ SDU DQ

5HQQHV 0 «WRSRG! IDIWIDFH ¢ XQH SUHWRQ
DFRXH VXU VRQ IRQAHU GH SDU GHV EHVRIQV
FRMDQN HQ PDMWH GH @IHP HOW HW
GLP SOQEMRQ GHAHSUVHY

¢ YROMMIRQ GH @ SRSX@MWRQ GHSXLV
GDQV 5 HQQHV 0 «WRSR®!

YUXWH  6RXUAH -1 6(( 5«DI/DMRQ SHW/RQQHD

"DV AH RQMW GV =$( SHXYHQW -WH
HQYWMDI«HY FRPPH GHV  OGYHY  CH
WDOMRWP DWRQ  XWEDIQH E«QxIIHDOQW GXOQH
GRFMOOMRQ  J«Q«DBP HQW VWADWJLTXH GH
WWHYHV IRQRALHY HW GXQ SRWMHO GH
GHOMLIFDWRQ  TXDQG RQ VDIW TXH ®f E=W
QRFFXSH TXH HQ P R\ HQQH GDQV ®V =$(
HQ ) LIDOFH FRQWH DX[ 3DVUDV / HV =$(
VRQW GRQF GHV HVSDRHV SUM@JIkV SRXU
UHSHOWHUD YIC®

& HVWGDQV FHWH SHUSHRWYH TXH QRWH «TXISH
VHWWX FRQIHU GAMGH GH @ ] RQH GDRWYIW GH
@ 5RXW GX 0 HXE®H

'DQV HWM 2P H «GMWRQ GX ZRINWKRS GH
0$85 -QMIMXWGSP «QDIHP HOMHWGS LEDQIWP H
GH 5HQQHV QRWH «TXISH VHMMOQWHW«H ¢ @
]ROH GDPIMWYV QRP P «H @ m 5RXW GX
0 HXE®!I } GRQW @MSSHMMRQ HWV DXNRXUG KXL
YH@IGHSXVGH DQV / D5RXW GX 0 HXE®I WH
VWH DX QRUG GH @ Y@ GH 5HQQHV ¢ FKHYDOVXU

FRP P XQHV 0 RQAHWP RQW /D &KDSH® GHV
JRXJHHW /D O0«]BWH 0 HBMH HW 6DIQW
* WkJRILH

N



JUXUWH DM CHEDODIRQ CGHO 5RAMGX 0 HXEGIHACH
A TXDH VRXVVHRMXY SWCHSDX]  6RXUH 5HXCHY
0 <\RSRY

/RQUXHGH NP 2 WHY HWWMQGXH Bl RQJ GH
@H 5HQQHV6DIQA0 DR FHWM JRQH \H
G«FRP SRWH HQ  VRXV VHPWMIXW/ SUQASDX[
&HV GHWRHY VRQW OV =$  VXLYDQWV

' «FRSDUF @ %RWH @ &WRI 5RXJH HWF DXW
' DQW GRQAVGN @ WV VROWYIME®N GH EDV
HQ KDXW\VXU @ FDUM FLGHWRXV )L /D
5RXW GX 0 HXE®! SUVHQM GHV YRFDWRQV WV
GLYHOML«HY  HQ HITHW' «FRSDUF HWWSOMTWE
YRFDARQ FRP P HAD®I @ &WRI 5RXJH ¢
YRFIDWRQ SLRGXPWYH VBQGLY TXH @ %4RWH HW
®l+ DXW DQW VRQWE YRFDARQ P L[ WM

YUXUH  SDUNWGHBFDDDIRGH/GLIUHIM=$( CGHD
SRAMGX 0 HEBI FRUIASROEDDN  \RXVHRRKWY/
6RXUAHY 5HIGH/0 ANRSRBI* RRIGIGDMMDM
' X | DIWGHV HQWIX] «FRQRP [TXHV XUEDIQV HW
HOYILRQOHP HOWX[ TXH®MI SUMQM @ =$(
GH @ 5RXW GX 0 HXE®! ILIXUH GDQV BV
=$&RP =RQH GDP «QDIHP HQWFRP P HLADO
IGHQWL«<HV SDU ®f 6&R7 GDQV @ P «WRSR®!
&HBNV AL GDSUV G58' $5 SUVHOMQWXQH
VXUDFH \RVB®! GH KHAVIUHV DYHF
@FDX[ DPMV /D P XVIMRQ WSIGH GHV
HQWHLIQHV FRP P HUAD®N HWW P ERQAH SDU
XQH YHQW GH VXU DFHV HMP «HV ¢ Pt
GRQW IRQWSOV GH Pt HQ
0 DLV XQH JUDQGH K« WILRI «Q«IW P DUMXH FHWM
PXVMRQ TXL HW SOV P SRUBQM GDQV
FHURIQHV =$&RP  TXH GDXWHV

(Q RXWH 1O DXWQRWUTX XQ Y« WWRE® LIDSSRUN
GH IRUFH H D HOWH FHV =$&RP  HQ \MLP HV GH
FKUIWHY GDIIDULHV J«QxlkV 3V GH GHvV
KUIHV GDIDWHY GHV =RQHV FRP P HAD®NV
VROW FROFHOWKY  GDQV =$&RP DYHF O
VHRMXU 1 RUG 5RFDGH TXL SUHQG B GHWXV (Q
VRQ FKUIWH GDIDULHV «WIW«YDX« ¢

P L@RQV GHXWRV &HAL SRWH @ TXHWRQ GH @
GMVSDUW GDMDPAYW  HQAMH FHV ] RQHV
«FROQRP TXHV /D 5RXW GX 0 HXE®! ILIXWH
SDIPL GV =$&RP GCDQV OGNTXHBNV FAWM
TXHWRQ P « UMMDIWG-WH WDIWH SDU DSSRUNV
GH WVCMRQV WQW FRQROPXUHGYN TXH
WAKRPMXUIH@®N  FDSDEGN GH  kkSRQGUH DX

HOWX] GH WREU«W IRQFH2WH GCH P XVIMRQ
WSIGH GH TXDOA XUWEDIQH HWDURKIWIRXLD®!
DGDSWV DX[ H LIHQFHV F@P DWI XHV

3RXUFH IDILH QRXV DYRQV G«AG« GH P HQHUXQ
GIDI QRWE ¢ QxFKHM GH @ =$( SRXUIGHQWIHU
SV FRQFG WP HOWGN JWDQGV HQWX[  SXLV
QRXV HWDIHLRQV GH QRXV IRFDDHU VXU GHX]
VHAMXUY SDUAEX@HY SRXUBNT XHY QRXV DYRQV
P DIIQ« GH IXWMU/ SLIRMW ¢ P HQHU SRXU
QKRU] RQ

' DQV G 6&R7 GH 5HQQHV 0 «\WRSRG®I @ =$%(
5RXW GX 0 HXE®!I HMAGLYIV«H HQ GHX[ JWDQGHV
VTXHQRHV 6« TXHQFH 1 RUG HWE« T XHQFH 6XG

/D SDUMH 1 RUWGG WHIWRXSH GV FRP P XQHV GH
OHBWMH /D 0 «]BWH 6DQW* kJRILH HW/D
&KDSH® GHV ) RXIHWHWY / H MW GH %dHDX R« HWV
@K« FRP P H XQ W FRP P HUIHDO WQGLY TXH
0 RQWHUYDO HW &RQIRUADQG VROW FROVIGK UV
FRP P H GHVY VHRWIXW/ GH P XVIMRQ

4XDQW ¢ @ SDUMH 6XG HMBI WDWHP E®I @
FRP P XQH GH /D &KDSH®mI GHV ) RXIHHW HW
FH@! GH 0 RQWHP RQADYHF @ P -P H YRFDWRQ
TXH FH@I GX 1RUG P DIV DYHF GHV HQWIX[ GH
P RGHUIWVDMRQ GHV «TXISHP HQW H[ MBQW VXU
® VW ' «FRSDUF HWXQH P XVIMRQ SLRIUHWLYH
GHV DRV FRP P HUFLD®N GDQV ®f VHRWAXU GH
O %WRWH

(@Y



_E™EeF LY _ET™EQE Y
YUUXUWV DHVE ' $&GHD5SRXMGX 0 HEBIADQVBI6ERT
| H/=$8RP GH\MMWVP DKWASALITXHVIQGSHEDQNCH
@UWP DMUHXUEDICH 6RXUHY &DCADWH % 257+2

' RIS’ '$5

/H ®QY GV NB®P2WHV GH @ 5RXWM G
0 HXE®I RQ WRXYH GHV FRP P HUFHV GLYHUML L\
DYHF  HOWHJIQHV TXL FROFHOWHQW SOV G

HPS®RY /HV FRPPHIRV @V (¢
@P HXEGP HQW @QMUH FXIMOH  G«FRUMRQ
HW  UHSUVHOWIOW GH QRIILH SWRSRV«H
GDQV @ =$(

JUXHQ  5«SDIMRQ GHNSHDIWV GV AL UHIMHMHIGH/
GHOSRAMGX 0 HXE®I 6RXUH
KWBV ZZZ P DURX\WMSXP HXEBIFRP

&HW GLYHOAW FRQQDWGHV @ WV GDQV @
PHXWH R» @ =$( SUVHOM Pt

GHQVHIQHV FRP P HLAD®NV QRQ DIP HQWDLLHV HW

SUQASDBP HQWRUHQWHY GDQV BV GRP DIQHV
GH P HXEGP HOW GH @ FRQWAKPARQ HWGH @
P RELOM FROAHXQWRBOGH Pt GHVXUDRHV
DIP HOMILHY GRQW VROWFROFHOWAY DX
1 RUG GH @ LRX\WM

JUXIHQ  6XUDFH/CHO=$( \HBQOW\SHDDAVGH/
HOHIQH/ 6RXUH $8' "$5

&HWA GRQQ«<H DMLH QRWH DWQURQ SDU G | DIW
TXH @ 5RXW GX 0 HXE®I HMAWFDLDPWUV«H HQ
GHKRU/ GH AHV ] RQHV GDPWYIWY  SDU XQ WAX
UMGHQAHO IRWP DQWXQH 1WDQUH XUEDIOH TXL
DYDQFH VXUBN =$( $LOVL VH SRVH @ QuPHWMW
GH GLYHULLIFDWRQ GHV RIIUHV FRP P HUADGN
DYHE QRVEP P HOWQQW.J LDARQ GH SOV GRITUHV

DIP HQWILHV

1 RRQV TXHQ ) LDQFH (DIP HOWMRQ FRQOMIMH
® GHX[ 2P H SRWM GH G«SHQWH GHV P «QDIHV
DSWV B RIHP HQW B FKDXI1DIH HWOFOILDIH
46(( 0 DV GV DPRYWY FRP P HIADBN GH @
5RXW GX 0 HXE® VRQWP DUrX«HV SDU XQH
GRP IQDARQ FODILH GX  WAMXU  GH
P HXE®P HQW 2U G P DUFK«
QDARQDO GH P HXE®P HQW HQUHIMAH  XQH
EDMH FROAQXH GHSXLY SOMHXW/ DQQ«HV &
)L
$SUV XQ UHFXOGH HQ SXLV GH
HQ @ EDMH VHWSRXUXIMH HQ
BHXO® VHIP HOWGH @ FXIMQH Di I LFKH
XQH @J2H SLIRILHWRQ VBQGLY TXH ®f
P HXE®! P HXE@QW T XL LHSUVHOW SRXUBQW
GX P DK« HQ YDBXU HQUHIMAH @ SOV
| RUM EDMH &HALVRX@QI QH BN TP WAV GX
P RG* ®f «FRQRP ITXH DPWHOGH FHWM =$( TXL
VHD GH SOV HQ SOV IWIDILDAH ¢ YHQU SDU
OcP HUHQFH GX H FRP P HUFH HAWGH @ VHARQGH

P DQ

JUXUH  9DBXU77& GXP DU« GX P HXE®I oG/

GHXURY 7UDMNP HOWHAAKIP DIRQY3($
BRXUFHV "3($ "1 6(

(@)



/D 5RXWM GX 0 HXE®! SUWHOWM GH
VXUDAHV P SHWP «DEGNV FRQWH GH
VXUDAHV SHWP «DE®GNV P DIV FHW® V«TXHQAH
1RWG TXL FROFHQWH GH FHV VXUDFHV
SHP «DEGNV XY WDV GDSBV oV
GRQXxHV GH $8' $5 &HD WP RLJQH GXQH
[Q<JDOY HQYILRQOHP HQWM®I HQAH G GHX]|

WTXHORHY ' DQV QWP E®I FHW  IRUIM
IP SHP «DEIOAX HOQAMDQH O G«YHRSSHP HQW
G ®RW GH FKDBIXU GDQV BV W« TXHQFHV DYHF
XQH DXJIP HOMMRQ GHV WP S«DW(LHV ¢ KDXWIXU
GH r&

6HBRQ B! GIDI QRVME GH YX@xIDELOA GH (38" -$5

5HQQHV 0 «WRSR®! SRXUDIWFRQQDWH
MVTX ¢ XU/ VXSS@P HQMILHV GH IRUMV
FKD®XV/ SDU DQ SDU WDSSRUVE @ S«URGH GH

U] «UHOFH

&HV « YROVIRQV LOMULRI HQASDUAEX@ LHP HQWBN
JRQHV GDPWYIWY P DUrX«HV SDU XQH [RUM

P 1Q«DDY HWXCOH IDIE®! Y«J <\VOVDWRQ $1OM. O

WDYDIO VXU ® PDOQWHQ GH @ YRFDMRQ

SIRGXPWYH GH FHV ] RQHV QH SHXWAMH 1 DILH VDQV

W«SRQWH DX[ HOWX[ FIP DWI XHV TXLLP SDRAMQW
|RUMP HOMD TXDOA GH YIH HWMBI ELHQ -WH GHV

WDYDI@BIX W/ HWIMWAX WY

3DU DIABXW/ @ SUHWIRQ |RQA2 LH FROWIMH XQ
HOWIX \MXPXWDQW &RPPH ®f VRXQIQH @
YDQTXH GHV  7HULRILHV GDQV XQ
FROM W GH P M HQ  XYWH GHV REMPWYV GH
=«R $UNIADD/OMRQ 1 HMW =$1 @ FDSDAW ¢
HORXYHOU GV [ROHV  H MEQMYV  GHYIHQW
SURUMIILH | DFH ¢ OH WIQVRQ

JUXH — &DURIWSKIH GV @YD/ GH KDH IRRXV \KU O
\KTXHIFH \XG GH D =$( GHO 5RXAMGX 0 HKE®! 6RXUH %
7232 286" (

&H WUMRILH HW WDGXIW SDU @ SU«VHQAH
GRP 1QDQW GHV HVSDFHV DIUFRGNV /H SD\VDIH
GX 1RWG GH 5HQQHV HW FDIDRWUV«  SDU
K«UWIH GHV SWDWIXHY DIUFRGN EUHRQQHV
DYHF XQ ERFDIH DXVRXUGHV SDUFH@N 6 XIW DX|

SROATXHV GH UHP HP ELHP HQW FHV @Q«DILHV WH
VRQWYXV GIP LQXHU GeQXGxV DX GEXWGX ; ; “FH

V2 F®l & HWSRXUM XRLRQ UIHWRXYH EHDXFRXS GH
SHWN @xDILHV  VRXYHQW GIMRIQW GH  ®IXW/
YRMQV 2Q SHXWYRIU TXH VXU @ 5RXW GX

0 HXE®! FH WSH GH SD\VDIH QHWUHW TXH
GDQV GV HVSDRHV DIUFRGNV HWE QQYHUMH RQ QH
GV UHWRXYH QL GDQV GV P ILAHX[ XWEDIQV
0 RQWHWP RQW /D &KDSH@I GHV ) RXJHHW HW
6DIOW WJRILH QL GDQV GV | RQHV GDPWYIWYV
«FROQRP OXHVGEH' «FRSDUF HWGH @ Yd RWH

' H SOV HQAH FHV GHX[ JRQHV XQ @Q«DUH GH

KDIH VXIWD 5RXW GX 0 HXE®! HWV DU-W DYDQW
BN «FKDQIHXU/ LRXWHY YHW @ FRP P XQH GH/ D

&KDSH®MI GHV ) RXJHHW P DV H®I GHP HXWH

WRXWIRY GIMRIOM SDU HQGLRW /HV ] RQHV

«WGlHV QH VRQWSDV FRQPHUX<HV SDU ®1 UcVHDX

K\ GLRIWDSKIT XH

$XGH® GH FV G VRQPMRQOHP HQW
«FRQRP ITXHV  XUEDIQV HW HQYILRQQOHP HOWDX|
TXL P DUXHQW® 5RXW GX 0 HXE®I @ ]RQH
SUVHOM XQ Y«UVDE®I DVRXW |RQAHU FDSDE®
GDFFXHAU GH P DQ2WH  RS«UDARQOHDI GV
IXWUHY VROMRQV GH UHTXDMIFDMRQ XUEDIQH

SD\ VU2 UH HWHQYLLRQOHP HQVB®!

(@1 FRP SWEIDH XQ VRVBOGH Pt GH
EoW/ TXL RQWXQH KDXWIXU GH P RIQV GH
PaWwHV FH TXL RIWH XQH SRWELON GH
GHOWIFDARQ YHUAFD®! GDQV @ @ MW GH @
| DIVDELDA WIFKQLT XH

$ FH SRWQUHO YIHQQHOWV DIRXWAU BN VXU DFHV

GH  WDMRQQHP HQW  TXL  FRQWRP P HQW
DRXH@P HOWEHDXFRXS GH | RQAHUHQ WDVRQ GH

@MWMEXWRQ ¢ FKDTXH HQWMIQH GH JRQHV GH

WIMRQQHP HOW TXL VROWVRXYHOWVX S« UHXUHV

DX[ EHVRIQV WkHY

(@)



(Q WP HV GDFFHWIELOW @ \TXHQFH 6XG GH
@ 5RXWM GX 0 HXE®I HMWSQXV DFFHWE® DYHF
XQH SHURW DOFH G DAFHWIEIDY HQ WDQVSRUV
RPN «YDOX«H ¢  SDUGE8' -$5 HQ F XUGH
P «WRSR®I FROQWH SRXU® W TXHQFH1 RWS /H
6XG GH @ 5RXW GX 0 HXE®I HMWHIDxH ¢ 5HQOHV
SDU Gl ERXGIYDUG GH @ 5REITXHWMA DIOVL TX ¢
6DIOW kJRULH SDUD ' HAMHWM FRQOHRWH
DX WAX XIEDIQP f W GH®P «WRSR® 0 DIV GV
SIRMW I XWX GH 7&63  7IDQVSRUMAR@IPN HQ
VIWM SLRSIH QRWP P HOW®! WDP EXV QH VRQW
SDV SWkYXV GDQV @ GHWHUM GH @ =$( 5RXWM
GX OHXE®! /H 1RUWG TXDOW ¢ AL HW
GFRQOHAW GX WAX XUEDIQ -OQHVWDFFHWIE®
¢ SDUAJGX 6XG TXH SDUGHX[ O HV VWWKRXUDQW
@ 5RXW GX 0 HXE®I H\D' b

(QIQ SRXUP HQHU ¢ EIHQ @ VXIW GH QRWH
WDYDIO QRXV DYRQV G«AG« GH QRXV FROPHQWHU
VXU @ SDUAH 6XG GH @ 5RXW GX 0 HXE®
QRVP P HQUWWXU BV =$( GH' «FRSDUF HWGH @
%RWH 6XG 1 RWH YIMW GH WUDIQ HWQRWH
WDYDLOGH UHFKHURKH GRFXP HQWILH RQWRUHQW
QRWH FKRU VXU FHV GHX[ VRXV VHRAMXU/ ¢ @
IR G\ VI RQPARQOHY HWS«ALLTXHV * «FRSDUF

VH GMAQIXH SDU VD YRFDARQ HWHQWH@P HOW
FRP P HAD®! \BQGY TXH @ =$ GH @ %RWH

DI LFKH XQH P 1] MY | ROPARQQH!

' DQV XQ SUHP IHU WP SV QRXV WIQMRQV GH
FHOHU SOV FRQFUWP HOW ON  HQWX]
VS«ALITXHY ¢ FKDFXQ GH FHV VRXV VHRMXUW/

SXIV QRXV SIRSRVHLRQV GHV LOMUHQMRQV DX
UHJ DUG GH FHV HQWIX

$P «QDI« DYDQW GV DQQx<HV G WRXV

VHRAMXUGH ' «FRSDUF D Y« UMDEGP HQWSUY VRQ
HWRUDX G«EXWGHV DQQ«HV ¢ @ VXIW GH
aP SOQWMRQ GH  JWDWQGHY  HOWHIQHV
DXMRXUGKXL YIME®N GHSXL @ TXDWH YRIHV

6WM«H ¢ O WKP W 6XG GH @ 5RXW GX

0 HXE®I HMI V«WQG VXU KHABUHY HW
WHIWRXSH  HOQWHIOQHV ( @ HWG«@P \WH SDU
@ FRP P XQH GH 0 RQWHWP RQW¢ QRXHW @
' ¢ HVWH\D' DX VXG

JUXH  (YROMRQGHD] RHGH «FRSDUFHOMHBIGEXVEY

DV HDXAXUGKXL 6RXUH * RRIGIGDUMTM
&HMA SWR[ IP W P P «GDW DYHF RHV JIWDQGV
O HV GH ALFX@WRQ XLSHWP HWXQ DR V | DHOA
HQ YRIWYWH LHQI RU~« SDUM SW«VHOQRH GXQ DU-W
GH EXV ¢ SWIR[IP W PP «GDM ' «FRSDUF
GHWHUYL SDU GV QIQHV WJIX@ HV HW
DOV TXH SDU QODXIXUIDWRQ WHHQM GH @
SRUARQ GX 5«WHDX ([ SIHW 9«® TXL RQIH @
] RQH ¢ GRXHWV

$ QQWUHXUGH @ ]ROH @ SO@FH GH @ YRIWUH
SWGRP LQH / HV D HV GH ALLFX@WMRQ LOMUOHY HW
GV SDINQIV SWIRSUHV ¢ FKDTXH P DIDVQ
UHSUVHOWIQWS V GH GH @ VXU DFH \RVDO®!
GH ® JROH $ FROWDUR @ SOFH IDIW DX]
P REIOAV GRXFHV HW HQFRWH @P IWH DYHF
QRWP P HOW GHV  FKHP IOHP HQW  SLAWVRQV
SUHVTXH LQH MBOQW XQH DEVHQFH GH WRWRILLY
HW VHXOP HOW  SDWDIHV  SK\WRQV XU
QHQVHP E®I GH @] RQH

JUXH  3KRRIUDSKIHU-BLHABQND GFDDDIR) GXQGH/
SDXDIH/SKARQY 3URGKRIRQ SHIRQCHD

(@]



6XUFHWM SKRR RQ SHXWORVEP P HQWYRIU TXH
OXQ GH FHV WDUHV SDWDIHV SLVRQV GERXFKH
GULHAMP HOW VXU @ WRXW \DQV  FRQOAQXIW
VGFXUVGH  FH TXL I@MAH ®f P DQTXH
GDP «QDUHP HQW DGDSW DX[ G«SOFHP HQW
SLVRQV

/D =$ ' «FRSDUF VH FDUDPWUVH SDU XQH | DIEG
PLUM IRQPMRQOH® DILLP DQW \D YRFDWRQ
P DRUBLLHP HQWARP P HUAD®! ( Q ®]RQH
G«QRP EWH BEQAHP HQW HP S®&\ DQW DX
P RIQVXQVDDU« WSDUWHQAH — FRP P HIAHV
HOWHSUVHV GH VHUYEHV HW  IQGXMMHY / H
SRIGV «FRQRPITXH GH ® ]RQH HSRWH
OUHP HOWVXU ®f VHAMXU FRP P HIADOTXL HQ
FROFHOADW GHV  HP SR \DDU«V
VRVBX[  VRIW FROAH  GDQV OV VHUYEHV

HW GDQV QQGXVMH

0 DOW FHWM SUGRP LIQDQFH FRP P HAD®! @
] ROH SUWHQWM GHV VLI QDX FRQWDMAY

' XQ FIW  FHURIQV LQGIEDWXYY WDGXIVHQW
XQH 1WDILOH SROPMHD  HQ RQ WHFHQWH
GHX[ YDFDQFHV FRP P HADBN &H WBX[ GH
YDFDQFH SHXWDJIWU FRP P H XQ W<Y«@WXU GH
GUIIEXWYV «FRQRP LTXHV SRQPXH®N SRXU

FHUBIQV H SRVDQW

' XQ DXWH FTW @ ]RQH IDIWSWHXYH GXQH
FHUDIOH UMIOHQFH IRQA2WH  EVHQRH GH
IUFKHY HW®! P DIQWHQ GH SU[ DX P 2 WH FDULk
«®N«V WP RLIQHOAGXQH YDBIXULP P RELTE LH HW
FRP P HUAD®! VRXWIQXH / DWMDPWYIW | RQA2 LH
GHP HXWH GRQF VRIGH P -P H HQ S«URGH GH
P XVEMRQ

/ D FIRMVDQFH GHV FRP P HUFHV GH' « FRSDUF HW
GUHAMP HQW @H ¢ @ WQW «FRQRP ITXH
JERED®! (Q HIHW®@ UXWWW GHY HOWHLIQHV GH
@ ]RQH GSHQG ¢ @ IRV GH @ MWDMRQ
[QDOA2 WH GHV HQWHSUWVHV HW GX SRXYRIU
GDFKDWGHV P «QDJHV 6L G<FRQRP IH WDGIQWWV
FHD [P SDRAM 1P P «GIDWIP HOQW®@ GHP DQGH GH
@FDX[ FRP P HUADX[ &1 QLYHDX GHY &\ HYY H\GBH
QRP EWLH GH WDQVDRARQV P P REL@ LHV VXU @
JROH (Q WWXP« OMDAINW HW O
G«YHRSSHP HOW GH ' «FRSDUF VROQW Gf LHOBW
GILHAAGH @ FRQVROQPXIH «FRQRP [T XH DRXH®I

&RP P H ® QRWIDIW® 9%DQTXH GHV 7HULRILHV
GDQV VRQ WDSSRUN m' DQV XQ FROM W R» @

SUIHWIRQ VXU ®f | RQFAHU DUMLALDD V IQWQVLLH

QRVDP P HOWHQ WDMVRQ GHV REMPWV GX =«lR

$UNIADDOMRQ 1 HWA =$1  LOHWMP S«DW GH

UHSHQVHU OMD/DARQ GH QRV WULMRLLHV } - $LOVL

QWXGH GH QRAFXSDMRQ HWGH OXVIUH GHV \RY
QRXV VHP E®l Q«PHWDILH GDQV ®f GIDJQRVME

WIULLMRUDO GH QRWH ]RQH G«WGH DIlQ GH

FRP SLHQGIH TXH®N ]ROHV  SHXYHQW -WH

DP «QRUHV GDQV XQ FDGLH GH UHQRXYH@P HQW
GH O DARQASOWIWI XH G H WIQURQ GX | RQALHU

(Q WPHY GHQWX FIPDWXH 5HQQHV
0 «\WWRSR®I SRXUDIW-WH H SRwH ¢ MYHQU ¢
GHV WP S«WDWUHV EIHQ VXS«UHXWHV ¢ FHGIV
FRQQXHV DXSDLDYDQW HQ FRP SDIDIVRQ DYHF @
S«URGH HOWDLODOQWGDYDQMIH GH
MXUWHV ¢ SXVGH r& $8' $5 6XUD =%(
" «FRSDUWF 1OH MM GeM XQ HQWMIX @« DX[ 1RUMV
WP S«IDI(HY ©@ ] RQH FROWMIXH XQ “®RWGH
FKDBXU XWEDIQ &8 HW GV HP SR\ «V TXL
WDYDIBIQVWXUD | ROH VROWGRQF H SRW«V ¢ GHV
WP S«UDWLHY  SA&AV  «BiY«HVY  @RFDGP HQW
&RP ELQ<HV ¢ GHV YDJIXHV GH FKDBIXU T XLVHIRQW
SQAV TWTXHOMY HW SV 1OMOWHY VHRQ GV
GUI«WHQW VW<QDURV GX * { & FHW-&8 SRXUD
DYRWJ GHV FRQWTXHORHY WJQULIFDWYHY VXU Gl
ELHQ -WH GHV WDYDL@BIX W/

(Q RXWH QRFFXSDMRQ GX VRODAXHOGX VHRMIXU
HW\BLRSIFH DX G« YHRRSSHP HOWGHV &8

JUXUH 2 FRXSDIRQ GHV\RYHAT] HVGHRP P XQEDIRQ\KU
O JRH GH ' RSDF 6RXUY 286 ( 260 CDBJIRXY
3URGRIRQSHIRCH®I



&HWMA FDUM ) LIXWH IOMURIH |RUMP HOVD
SOFH GHV HVSDFHV GH QDWWH GDQV @ =$(
" «FRSDIF 2 Q SHXWREWHWHU TXH GHV
VXU DFHV VROQMP SHP «DEIDAHV ] ROHV HQ LRWH
FOWUJ HWIRWH IRQR« HW GDQV XQ FROQWM W GH
WDk | DAWRQ GH @ IHWRXURH HQ HDX HWGH VMWHW
K\GUTXH 1O SDID'W DWH]  IlQWUIHWDQW GH WH
SHOFKHUVXUFRHWM LQI RUP DWRQ HWGH G« YHRRSSHU
GHV VROMRQV SRXU GP LOXHU GV VXUDFRHV GHV
] ROHVIP SHP «DELQVHV

' H SOV GV HVSDFHV YHUV DRXHY EIHQ TXH
SUWHQW SHIQHOWE NRXHU XQ U B «FRBRILTXH
WIQUIEDW  /HXU JHMRQ LOMOMYH HW BXU
P RUFHOP HQW  \BQWHQAH HX[ TXDYHF OV
«FRVA VWP HV  HOYLLRQQDQW @ MWQW BIXU
FROMEXWRQ ¢ @ EIRGLYHUAW HWDX] FROAQXIY
QDMUHBN /D SWSRQGWDQAH GHV \RW
SHP «DE®NV VH WRXYH ¢ (DU H GH ' «FRSDUF
EDQGH YHUM ¢ QAW DX QIYHDX GHV SWDUHV
G2 @QHW IRWP DQW XQ HVSDFH SWIRWJ« -O HW
VRXWIRLY [ LDIP HQW SDUD'

1«<DQP RIQV ® JRQH HW IQWFUWM GDQV XQ
FROM W SOV YDWM DYHF GHV UVHDX[ GH KDIHV

DGNIFHOWY QRVDP P HQWDX QRWG HWDX VXG
P DOU« @ FRXSXHGH @'

JUXH  RDURIUSKIHGH/@XOILAVGHKDH IRDAMKUD] RH
GH' «FRSDUF GH @ 5RAM GX 0 HXE®I 6RXUHY % 7232
286" (

&HW ] ROH HVWHQWRXUcH GH ] RQHV DUAILFLDDV<HV
¢ OMVHWE QRXHW QH TXL HP S-FKHQW BV
C«SOFHP HQW OWMGIODX[ ' «FRSDUF HWG«M!
P XQL GXQ EDWIQ GRWIH DX VXG GX VWM TXL
WFROM QDX GH SOXH TXL VP EH VXU @ ] RQH
IP SHLP «DE®! SDU XQ Vi VWP H GH FDQDDVDARQ
/ HV HVSDFHV YHUV HQFDGLHQW® ALFXOMRQ DX
VHO GX VW HW Ge@P IWQW BN SDINQIV GHV
HOQWIQHV 3RXU FHUBLQV SDINQIV [OQ\ D SDV
GH SDWDUH GH ALFXOMRQ SRXU Sk\WRQ RX
YRM(UH HQAHHX[ FRPPH VXU ® SKRR FL

FROWH

)LIXUH SKRRIWDSKH CH @ JRH GH ' «FRSDWF
5«DDDIRQSHIRQHD!

$IQL VXUBN 2 $3 VHRRUHBN MXHV GX 3/ 8 LGH
UHDWHY ¢ © =$( XQ DFFHQASDUNEX@HU HVW
P IV \XU® FRORIEDARQ GH @WP DMWH SD\DJ2 WH
&HD®I AL VDSSXIH QRMEP P HOWVXU GHV FRQADXIWA
«FRBITXH \WN«HV ¢ GRXHWGH @ IRAM GX
0 HXEGI HQ GUHAIRQ GH 0 RQHP ROMWGH /D
&KDSH®I GHV) RXIHHYV DIQLTX¢ GMVGH MXWH
FIW GHO" YRHH SUHW , GRURQ ®V
@DV GH KDIHV GHYUDIHQADYRIU«W UHRKRMUY
HWUHIRURY SRXU H SGIWU FHAM WDP H YHUM

H MBQM



/ DQDOWH SWWHQWH ALGHWRXV SRUM VXU @
SDUMH VXG GH @ =$ CGH @ %URWH 6XG
FDUDRPWUV«H SDU XQH GLYHUAW GXVDIHV /D
SDUM QRUWS  SUQASDBP HQW G«Gl«H DX[
FROFHWIRQV HW VHUWFHV DXWRP REIGN HW
YRERQWUHP HOWVH F&XH GX S«UP 2WH G«\VXGH

DILQ GH FRQFHOWHU (QDOWH VXU XQ VHRMXU
DX[ |ROPARQV SOXV YDU«HV

/ D 1RQH GDAMMWY GH @ UYRWH HWWMWX«H ¢
HWGH @ FRPP XQH GH /D &KDSH®I GV
) RXOHHY G ®RQJ GH D 5RXW GX 0 HXE®I O H
WAKRMXWDQW ¢ FKHI GH @ P «WRSR®
HQQDIWH $P «QDI«H DYDQW®N DQQ«HV

H®I FRXYLH XQH VXSHULHH GHQYLLRQ

KHRAVBUHY HWDFFXHI@1 DXNRXUG KXL GHY DRAYIWY

DX[ IRQPARQVP [[ WV

6L«H ¢ SUR[ P W P P «GIDM GX F XUERWGH
@ FRP P XQH @ =$ GH @ %URWH 6XG SUMHQM
WXWIRY XQH GIVFROAQXIW DYHF ®f WAX
SDYIAQRQQDILH YRMQ HQ WDIVRQ GH @ FRXSXWH
FROMIX«<H SDU @ 5XH GH S5HQOHV (@
E«Q«l LAH HQ UHYDQFKH G XQH SUR] P W GLLHRM
DYHF  GHV  «TXISHP HQV  FRP P XQDX|
VWXPMUDQW W TXH ®f WBGH / «R / DIWDQIH
HWD VD@ RP QVSRUN

SGROAMDIUHP HQW ¢ @ JRQH GH ' «FRSDWF
QRU DQVDMRQ VSDWDB! GH @ =$ GH @ U4 RWH
6XG D SHX « YR« GHSXL GV DQQ«<HV

VHX®! XOH @J2 IH GHOMLIFDWRQ HVWREVHUY«<H
VXU®D SDUAH RXHWAGX S«UP 2 \WH

JWXUWH < YROMRQCHD=$ GHO %RWH SDIHXG GHBXY
GIGEXNAEVDREV MVTX ¢ DXIRXUGKXL
6RXUH * RRIGIGDUMMM

[ HWAX EsWHWP DNRUVILHP HOWFRP SR« GH
EcWP HQW GDPWIWY GH SOIQ SIHG DX|
YRXP HV  MP S®GV I FRQWKPARQV
HORXWHY GH SDINQIV  VRQW J«Q<WDBIP HOW
[P SOQWHV HQ ULHWDIWGH @ YRIUH DYHF XOH
RUHQMMRQ HW XQ D@ QHP HQW UHOMYHP HQW
KRP RJ2 QHV GXQH SDUFH®@I ¢ MXWH / HP SUVH
EoVWH GHV XQWV IRQA2 LHV HWJIGEDGBP HQW
P RG«kH FRP SUMHHQWH  HW

/ D VMKPUH YIDILH GH @ ] RQH LHSRVH VXU XQH
RU DQVMRQ KlelDUFKIV«H HWOME®! DUAEX@H
DXVRXUGXQ D[ H SUQFASDOQRUG VXG @ UXH GH
® *DIHQQH FRPS@WH SDU XQH YRH
WVRQGDLH ® WH GX 7HWH  &HW
RUDQVMRQ SHQV«H DYDQW VRXW SRXU
ALFXOMRQ DXVRP RELBI RUHQM DIOVL. GV
G«SOFHP HQW DX VHQ GH @ =$ YHW/ OX\\VDIH GH
@ YRVXUH

/ HV FKHP LOHP HOW SLVRQV LOWALDHY VROWSHX
@IEGN DYHF WV SHX GH WRWRILY HWDXFXQ
DP «QDIHP HONV P\ FDE®! 8Q  WXO
FKHP LOHP HOWSLVRQ WDYHUH ®f VHRMXU GX
QRUG DX VXG SHP HMDQW«.J DBP HQAGH LHTHU
@ ]RQH DX WAX SDYIGRQQDILH WX« DX VXG

QRVEP P HQWYHLY & VHAMXUG-} «

/D GHWHUM HQ WDQVSRUN HQ FRP P XQ
VHIHAXH SUQASDOP HOWHQ S«USK«UH / HV
QQHV GHEXV  HW  GHWHUYHQWM®DUW D
&KDSH® &HOWH VW« ¢ HOYLRQ P aWHV ¢
QRXHVW DIQWL TXH GDUW D %4RWH ¢ HQYILRQ

P 2aWHV DX QRUG VXU® 5RXW GX 0 HXE®
8 Q DUFWVXSS@P HQMILH &K-QH DX[ ' DP HV
@RFDD/ DX QRUG GH @] ROH HGHWHUYLSDU®!

WDQVSRUN VFROWLH 7V ¢ GHWIODARQ GX
FHQAH VFROLLH GH 3D«

/ HV DPRYIWY SUVHQMY DX VHQ GH @ ] RQH WH
U SDUMAHQUWVHERQ XOH ®RILTXH J«RIWDSKITXH
/ HV 1TWDQIHV ( VWHWL RUG VRQWP DIRUVBLLHP HQW
RFFXS«HV SDUGHV FRP P HUFHV \BQGLY TXH BV
IDQHY  2XHW HW 6XG  DFFXHBIQW
SUQASDBP HQAGHV VHULFHV GH GKDEIVIDADIQVL
TXH GLYHUHV DPRWY «FRQRP ITXHV $X F XU
GH ® JRQH WH UWHILRXSHQW XQ HQWHP E®
GDPAYWY DUMDQDBN  WUADILHV  HW  GH
VHUYEHV FRP S@QWV SDU GHV FRP P HIFHV @<V
QRVEP P HQWE @ UHWIXUDMRQ HADX[ @RIMLY



&HW RU DQVDMRQ WDGXIW®G! FDUDPW/H P 1] W
GH ® ]RQH GDPWIWY (Q HIHW GDSBV @
IIQMRQ XQH JROH HW GkIIQH SDU BV
DR GRP LODOWA TXL | VRQW SUVHQMY
PDV VWD YRAMRQ SHXW «YROX(HU DX 11O GX
WP SV

I ROVTXH @ SWGRP LODOFH GXQ WSH G DRI\

GLVSDUDWHWTXH BV [ ROPARQV VH U SDURAHQW
HW  UHDWYHP HOW

GH IDEGRQ GLYHMIl«H
«TXIIEWH VXU QHQVHP E®l GX S«UP 2WH @
] ROH HAWD®RW/ TXDUl«H GH P [ W &HUBIOHV
] ROHV VRQWSHQV«HV G2V GXU RXDARQ DYHF
FHWM QRJILITXH GH P L[ W |RQPARQOH \VBQGLY

TXH GDXWHV & GHYIHQOHQWSLRI IHWAYHP HQW
VRXV CHIHWGHV G\ QDP ITXHV «FRQRP [T XHV HW

XUEDIOHV

JUXH 2 FRXSDIRQGX\RIEHD=$/ DYRKHEXG
BRXUH 286" (

/D =$ GH ® % RWH 6XG WH FRP SRWH GH AQT
WSHV GH VXU DFHV GMAQRMY VDQV FRP SWU @

YRIUH TXLGHAWHUANOHOWHP EGI GH @] ROH

o ®N]RQHVEsWHV UHSUMHQWMQWSU V GH
GH @ VXU DFH \RVB®! GH @ ] RQH

e OV JRQHV GH SHXS®P HQW GKHEDF<HV
SWIUH  SHP DOHOMV RX  SHBRXVHV
QDUH@N FRXYUHQWHQYLLRQ

o ®N]RQHV QRQ EaWHV FHWE GILH @ YRIUH

HWV GV SDINQIV @V DX] GUI«UHQMV
DRIV LHSUVHQMQUHQYLLRQ

e GV JROHV ¢ PDWUDX[ P LQ«WDX]
FROMIXHOWSW V GH

o GV JRQHV GH SHXS®P HQWN GH [HXLEXV
LHSUVHOWIQWHOYILRQ

/HV EoWP HQV  SDINQIV  HW  VXUDRHV
P 1Q«DBN FRXYLDQWHQYLLRQ GHX[ WHW/ GH @
| RQH MIHQQHQWDIOML @P WU QQI LOMMRQ GHV
HDX[ HWIDYRUHQON @ IRWP DARQ G°BW GH
FKDBIXU

JAS VAR Vio == VARRAZS Y v VAVARIRY =0 WARES'o Y,
IP SRUBQW TXH GDQV @ JRQH SUF«GHQM
SDU WDSSRUNVE  HQYLLRQ GDQV @
JROH ' «FRSDIF - VRQW SUQASDBP HOW
FRP SRV«V GH SHBXVHV UMGXHBN HWWV
HOWHWQXHV L& VRQW«J DBP HQWGLVSHUAV HW
ILDIP HQWV RIIDQWXQ SRWQAHOTP W SRXU
®l G«SOFHP HOAGH @ EIRGLYHIMW / HV ] RQHV
DUERUCHV VROWWRV SHX SUMHQWMV GDQV @

]RQH DSSRUBQWSHX GRP ELH HMIP VDQWGH
FRQIRUMKHLP LTXH GHV XVDIHW/ QRVIDP P HQW

@®RV/ GH S«URGHV GH IRUMV FKDBIXW/ $ QRWAU
TXIO\ D XQH KDIH GHQW GHX[ Q@QHV GH
KDIHV DYHF FKHP 1Q SLVRQ VXU B FHQAH GX
VW VkeSDUH SDUD LRX\W OWXGLQDG!

&HM FRQLIXUIDARQ FUH «JDBP HOW GHV
UKSWKUHV GDQV BV FRQUOXIWY « FRERI LT XHV HW
SHX GH FRQQHIRQV DYHF ®f SD\\VDUH
HOYLLRQQDQWT XL HVi«J DBP HQWILDIP HOW
&RQADILHP HQADX QRUG B VXG GH @] RQH HW
WAKPAMU« SDU XQ SD\VDIH DIJUFR®! DX]
@QDILHV GAVFROWOXV &HD SRXUDIVRIIUUXQ
SRMOMHO  IQWUHADQW  GH  FROWOXIW
«FRBIITXH HOWH @ KDIH TXLERUWGH @ 5RX\M
GX 0 HXE®! GHSXLY @ JRQH ' «FRSDUF  YHW/
QRXHWGH @ =$(

c/
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$ QWXH GH FH GIDIQRWE QRXV DYRQV «\BEQ
XQ SOQ JXIGH DX WIDUS GHV HQWX]
IGHQW LV SRXU I1[ HU BV JWDQGHV @QHV GH
QRV LOWUYHQARQV | XWKLHV &H S@Q JXIGH HW
XQH 1RUP DOVDMRQ HWXQH VSDWDOVDWRQ GH
QRV LOMOMRQV GDP «QDIHP HOAGH @ 5RX\M
GX P HXE® ¢ QKRU]RQ (QXIW BV
LOMIHQARQV VHLIRQWG« FI«HV GDQV FKDTXH
VRXV VHAMXU GXQH P DQ2 LH SOXV G\ H
HWBOXV SRXWiH

/H SO@Q JXIGH WH G«FRP SRWH DIOWL HQ
WP DA XHV TXLVROAGN VXLYDQWV

/D P L & | RQPIRQQH@ HWGHQWL LFDRQ
P DWWL\V«H

o ' «YHBRSSHUXQH P L[ M KDEVIW DRIV
VHUYEHV
e ' HOWIHUGH P DQ2WH TXDDMAWYH SRXU
@ MUG\VDOP HQAKLEDIQ
o &UWHURX FRQIRUMUGHV HVSDFHV YHUN GH
SWR[ IP W

/ HV P RELOW&V GXIDE® HWMUGXFIRQ GH M
SOFH GH @ YRWXIH

e L5«GXUWH HW
WIMRQQHP HOW

e ) DYRUVHUGN P REIQ&V GRXFHV P DUKH
Y«®R

o S5HQRUAHU &V O HV GH WDQVSRUN HQ
FRP P XQ

e S5HFRQOHAMU GV JRQHV DX FHOWDOQAV
H DMABRQMY

/D WDQUMRQ «FRGRILTXH HW U«VIOHQFH
FQP DT XH

P XWDOvHU )Y

e SWMOQGH @ QHXWDDA «QHUI«WI'XH GHV
QRXYH@®N WMGHQRHV

e 5HQRUFHU GBIV FROWOXIWY «FR®RI LT XHV HW
GVWDP HY YHUMV

e 3WWWHU GV WHWRXUAHY QDWLHMNV
JHWMRQ GH OIDX SDU QRXHV WVRY
SHWP «DEGNV

e $GEDSWUMP «QDIHP HQWDX FKDQIHP HQW
FOP DM XH OWHM FRQWH GV “®RW GCH
FKDBNXU Y«J «\VOVDWRQ

/ D FRK«VIRQ VRFLD®

e )DYRUVHU GBI @HQ VRADO ¢ WDYHW GHV
HVSDFHV SXETFV TXDOW V

e ' «YHRSSHU & WAWHWQGHOMY GH @
URXW GX P HXE®I

e &WHU GHV @X[ GH WHOFRQWH HW
GDSSIRSUDWRQ FR@FWYH

6XU ©®f SOQ HQYILRQOHP HQWO O
WDP «QDIHP HQWGH @ =$( SHWP HWMDIWGH
WWREQ GHV FROMOXIWYV «FRRIITXHY HOWH
SOMHXW P IGHX[ WHP LQDWUHY MWX«V O
®RQU GH @ 5RXWM GX 0 HXE® ' HSXLV @
SDUMH VXG GH @ JRQH ®f WAWXU GH
" «FRSDIF  SRXUDIW -WH WHRQQHRW ¢
gVsDH 1DWMWHO 6HOQME®I GHY SWDUHYV
G2 QHWIEFH ¢ (PP «QDIHP HOWGH SDWDIHV
IDXQWATXHV VRXV GBI ERXGIYDWG GH ©@
S5REITXHW HVD ' FRPPH I@&XWM« A
GHWRXV LW« HQ IRWP HG «\WRIBH 11

3DU DIABIXW/ QP SOQUMRQ GH KDIHV HWGH
SHAWNV ERMVHP HOW HQ @P W 6XG HW( WGH
' «FRSDF QRWUPPHQW ¢ UEWH GHV
EoWP HQNV SHWPP HMDIW GH SLIRBRQIHU GV
FROAOXIWY  YHW GV  SWDUHV  &HV
DP «QDIHP HQW VDSSXIHWDIHQWWXU BV KDIHV
G«Ml H DMBOWVY DX 1 RUWG GH @ ]RQH HW®I
®RQ GH @ 5RXW GX 0 HXE®! HQ YHUM RQR«
IN GNTXHD®N  SRXUDHQN -WH
WHQJRUHV DIlQ GDWXWHU XQH FRQOH IRQ
SWRIUHWYH YHW @ =$( GH @ %4RWH SDUGHV
GMSRMMIV VP IOILHV  (QIIQ @ FUDWRQ
GHVSDFHV YHUV HWGH KDIHV HQ @P W VXG
| DYRUVHUIDIMGAVBE QAHP HOWG XQH FROAQXIW
«FRBRIITXH YHW QRXHWGH @ =$( &HIDI AL
YIHQGLDIW IHWRIQGIH ®f FRUIGRU «FRBILTXH
PV HQ SOFH HW FRQWRI SDU 5HQQHV
0 «WRSR®I GHSXLY @ 11Q GHV DQQ«HV



YLIXUH

' DQVOD]RQHGH' «FRSDUF QRXV DYRQV VRXWGH
VXIW LHP DUT X« TXH BN S@FHV GH SDINQU VRQW
SUWGRP QDMWY HWGLVSHUAHY SDURXWVXU @
JRQH TXDVMP HQWFKDTXH HQWHJIQH SRWAGH
VRQ SWRSWH SDINQJ  (Q FH VHQV QG«H TXL
QRXV D SDX IQWUAAWDQOM FROUWM HQ @
FXDARQ GH SDINQIV HQ KDXWAXU FRP SUHQDQW
©® WWRYDARQ GH FHURIQV EoWP HQW
H MBQV DIOL TXXQH WKDELMAMRQ GHV
EoWP HQV DRXHY SRXU WHFRQWRIGHU GXU
WXKPMXWIH HW OV PHMH DX[ QRWP HV
«QHUI «WI'XHV DAXH®N (Q SAXV GH FHD QRXV
SIRSRVRQV GH AUHU XQ SDINQU SOV JDQG
PDV TXL VMD P XWDDk HQAH SOMHXWY
HOHIQHV  $IOL FHD  SHWP HWDIW
G«FRQRP MHU GH @ VXUDFH DX VRO VRXWHQ
SURSRVDQWXQH RITWH GH \WIMRQQHP HQWSRXU
WRXV FOHQW FRP P H IXWW/ UMGHQW DIV

TXH SIRIMWMRQOHY FHV GHUQIHY/ E«Ql LEDQW
GH SOFHV GH QUDIVRQ U\VHUY<«<HV

YLIXUH 3KRRIWDSKIH GXQ SDINQ) \KU B \RWGXQ
FRPPHMH 6RUH  =RRQMD/ HOMH \&HADDKH CDQV O
FROA-BURQGHVRWMUAY/

SURW/EHODYHIUCHD | RHGH' «FRSDUF 5«DODWRQ SHYRQHD

$11Q GDA~«GHUDX SDINQJ XOQH WP SH GDFPV
VHLD GROF Fu«H

' HSOV DILQ GH UHQGH @] RQH SOV DFFHVWE B

DX[ SLWRQV XOQH DXWH IG«H GX SURMMAHLDIW
GH PXHU XQH SDWHH®BI HQ KDXWAXU

SHP HMBQWGH GeJDIHU XQH JRQH DX VRO 2 Q

SHXVHQ YRIUXQ H HP S®I VXUD I LIXUH

JUXWH  6HUANUSIBWCHGQHGK 3SRW
6RXUH 5« JIRQVGX 4 X«EH



7RXNRXW/  FROFHUODQW ®N P RELDAV  QRXV
DYRQV «JDBP HQW IP DIIQx TXH RIIH HQ
WDQVSRUWW HQ FRPP XQ SRXUDW -WH
IOMMLI<H 3RXUFHD QRWH SLIRMWSUCYRIWGH
I DLLH HQ VRUM TXH ®1 [ XVUWDP EXV GH 5 HQQHV
0 «WRSR®! FU<H XQH QRXYHI ELDQRKH SDUBQW
GXQH @QH G«M HQ SIRMW DILQ GH GHWHUNU
' «FRSDUF HW®B! UMM GH @ ] RQH GH P DQE H
J«Q<DB!  $YHF XQ KDXWQLYHDX GH VHUMEH XQ
WDP EXVVRXWV BN ¢ P LOXWAV HQ KHXUH GH
SRIOM HWXQH DP SOXGH KRWILH DIDQWGH
K ¢ K M VRIWGN P -P HV KRWILHV
TXH GV DAXHDN QHV GH P «WR D HVE  FH
PRHQ GH WDQSRUN SHP HMDIW GH
GFDIERQHU  HQ  JWDQGH  SDUMH BV
G«SOFHP HQW YHU/ HWGHSXLY @] RQH

)LIXUH 300 GX SIRMADRMHDGX WP EXV GH 5HIGH/
0 «\WRSRBI
6RXUH 5HIGH/9IMIN/G WRSRBI

1 RAWH SLRMWIDIWG! KR GH QH SDV «WIQGH
GDYDQWIH @ IRQPARQ FRP P HUAD®! VXU FH
VHAMXU / H FRP P HUFH H DMABQWHVMAP DIQWQX
P DIV 1O QHWSDV DSSHR ¢ VH G«YHRSSHU
1RWH REMPN «BQV GH @ MWU XQH
DUAILFIDDVOMRQ VXSS@P HQMILH GHV VRY QRXV
SURSRVRQV GH FUHU GHV RIHP HQW DX GHWXV
GHV EoWP HQV FRP P HADX[ H MBQW /D
JRQH GH' «FRSDUF « YRO(HLDIMDIQWL G XQH ] RQH
P RQRIRQPARQOH@! ¢ XQ TXDUAHU K\ EUGH
FDSDE®! GDFRXH@U GH OKDEMDW \DQV
VXSSUP HUMPWYIW «FRQRP LTXH H MBQOWM

&HFKRI VDSSXIH VXU®BN FDUDFWUMAT XHY GRQW
E«QullAH @ =$( ' «FRSDUF SXIVTX H@BI GMVSRWH

GXQH GFDODIRQ VADWIITXH HQ  HQWKH

GDIJ®P «UMRQ ¢ SWR[ [P W P P «GIDM GHV

D[ HV VMAXPW(LDQW  HW HVW UHDWYHP HQW ELHQ

GHWHUYLH SDUGN WDQVSRUN HQ FRP P XQ

3RXU«FKDSSHUDX FRYAGH (UALFLDOVDWRQ GHV

VRY HQ @&H ¢ GREQDWRQ GH

UHODWUDARQ QRXV P MRQV GAV P DIQWIQDQW
VXU ®f LHORXYH@P HQAXLEDIQ &HWM \AADWI IH

D SRXU REMFPW GH YDBRUVHU ®f IRQAHU
H MBQW GH @ WU GAVBOP HQWXLEDIQ HWGH

FUHUXQH Y« UVBE®! YIH GH TXDUAHUDX GH® GHV

KRWILHV FRP P HUFDX[

/D PRWBKR®RIH HOWDI«H VHDW GHV
EoWP HQV HQ 5 IDW GH P DWUDX]
EIRVRXUR«V ERLY RX WUH FXH DYHF GHV WH]

GHAKDXW«H ~ DPAIV  DFFEXHADQW  GHV
FRPPHAHV &HV EoW/ SHWP HWQW GH
G«YHBRSSHU ~ XQH RIILH  TXDOMAWYH
GDSSDUMP HQW  HQ DFFHWIRQ DIG«H HWQEWH
| DYRUVDQWD P L[ W

JUXH  QURTXY U-BLAHQBQABY KDEMMRQY KB
DOLTXHBWMULDWHY 5«DODMRQ SHIRQCH®

- E«Q«I IHHIDIHQWNWGH EDERQV DP «QDJ«V VRXV
IRWP HGH FRXUAYHV ) LIXWH SUQHASD®P HQW
RUHQWY YHY/ GHV HVSDFHV Y« J«\WDV [ LG«H
GH EDORQ HQ FRXUAYH JDIDQWD @ VRADELDWA
HOWH UWMGHQW YRIMQV

JUXH P DIHUBLHQEQABY FRXAUNHY 6RXUH 6HJIR
* D] ID $10 $ SURKMMARY/ RIHP HOV



" DQV FHWM RSWI'XH GH Rk«HU XOQH G\ QDP LTXH
VRAD®!I QRXV DYRQV SHQW« ¢ @ P IMH HQ SOFH
GXQ XWEDQMWP H WDOMMRILH ¢ SDUAJ GXQ ErW
YDFDQW IGHQW Ik« VXU &I MW SHQGDQW QRWH
GDIQRWAE &H ExW VHID WDQM RWP « HQ WHY/
X R» GV XVDIHV VHIRQWH S«UP HQWYV SDU
GV KDEMZQW GV WDYDI@BIXW HWBNV YIMWXD/
CH @ =%$( &H WHW X P RGX@E®I WHWD
DP «QDJ« DSSIRSU« HWJ«l SDU WV SIRSUHV
XMDIHY LY GKHGHIRQWGH VD G QDP LTXH HQ
IROPMRQ GH &XYROMRQ GHV EHVRIQV ' DQV XQ
SUHP IHUWP SV XQH JXIQIXHWMA GHV HVSDFHV
GH RIMLY/ HAXQ HVSDFH « Y2 QHP HOWHOSRXYDQW
DFFXH@J GHY FROFHW SRXURQW \  -WH
H S«UP HQWV &H WHUV/@HX  SHWP HMD
@SSIRSUDWRQ VRAD®!I GH @ =$( SDUXQ MUWH
SXEGF (Q JXMH GH Wl«WHOFH ®&f SWIRMIW
GXUWEDQW H WDOMWRUH G+ WO 3DWMXU GH
5 HQQHV FROWAIMH XQH ERQQOH LAXVAWDWRQ $1OVL
" «FRSDUF GHYIHQGLDIWXQ TXDUAHU YLYDQWR»
ARQ D HQYIH G KDEIWUHWGH WDYDLM@®IU

/D ]JRQH GH ' «FRSDUF SUW«WHQW DRMH®P HQW
XQH IP SHP «DEIDA GRP 1ODOW HAXQ FRXYHUNV
Y« J<VIOTIP W

/| DPEMRQ GH ® JRQH WHSRWMHWD VXU XQH
A QHUIH HQWH DXVRVXI I IVDQPH «QHU «\WIFXH HW
UHYDRUVDMRQ GH @ ELRGLYHUAW WDQVRLP DQW
@ QDWLH HQ XQ SITHUFHQWDO

(Q LQAIWDQWP DWMYHP HOVD Ye«J<VMRQ G
SIRMW G«S®IH XQH 1O LDVAKPMUH  QDVYUHBH
FDSDE®!I GH WDIWDFAKIU MU GH IHAWBXUHU BNV
WDP HV YHUMV HWGH | DYRUVHU QQI LOMMRQ GHV
HDX[ SOYIDBN VRXWHQ RI1LDQWDX[ VDDUKV XQ
FDGUH GH WDYDICDSDIV« HWAMP X@QW

&HWMA WADWIIH GH UWMIHORH VIOFDUH
QRWP PHQW GDQV @ J«Q<IDDMDWRQ GHV
VRIMUHV Y J < VBDA<HV TXLDIDMHONARP P H GHV
ERXFIHWY WHUP LT XHV SRXUWGXILH GV “RW GH
FKDBIXU HW GDQV QOQWBMMRQ GRP EU2 LHV
SKRWRYRORA XHV VXU GV ] ROHV GH WRANDIH HW
GH WIMRQOHP HQW &HV VMXRMXUHY  YDRUVHQW
GV VXUDAHY G« DUNIHD@V<HY SRXU SURGXLLH
GH G&QHUJUIH HQ HUXIW FRXUWN WRXW HQ
SIRWIHDQW®N Y«KIEX®N GHV IOWP S«UHV |,
QFKH®I GH @ ] ROH «WGs«H MLQRXV GLVSRVRQV
GH SDQHDX[] WROUWHY HQ WMWWH GV
KDEMMRQV FHD QRXV SHIP HWMDIWG DIMAQGUH
XQH SWIRGXPUIRQ DQOXHM HWAP «H ¢ HQYLLRQ

0: K FROWMEXDQW VIQUIEDWHP HOW ¢
MXVRORP [H «QHU «WI' XH GX WM

YLIXUH "CMIDIRQ CH SDQGHDN  \RDILW/ HAVGH \RW
YeJ DDA 5« DDDIRYSHIRQCHD

(QILQ AWM DSSLRFKH HWFRP S@WH SDU XQ
DP «QDUHP HQW SDIVDUHU GHV SDINQIV R»
QP SOQAMRQ MDWJIITXH GDEWHV DDIQ«V
VHRQ RUHQUMRQ GHV SOFHV P D P M
QRP EWDIH HATP W @ VXUFKDXI1H DX VRO &HWH
JHMRQ IQWMJWKH GH ® QDWWH HW GH @
WIFKQR®JIH IDW GH ® ]RQH XQ P RE®
GDGDSVIMRQ FIP DATXH DADQW FRQIRUV
G XVDIH HWSHURWP DQFH HOYLLRQQHP HOVDG!

) LIXUH "GMIDIRQ GH O YeJARDDIRY GV SDINQIV
S5«DODRQ SHYRQH®

/D SWWHUDMRQ GX EDWIQ GRWDJIH H MBOQW
RSWP MH @ JHWMRQ GHV HDX[ SOXYIDBNV HQ
UJXDQW GV GEIW @/ GH IRUMV
SUWHSMMRQY &H GMVSRMML  GH  \kFXUW

IQMIU ¢ ® WDP H SD\VDI2LH  SUYIHQW BV
UVTXHV GLORQGDMRQ VRXW HQ | DYRUVDQW O
P DIQAHQ GXQH ELRGIYHUAW KXP IGH VXU ®f
VI
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) IXUWH

(Q @ =$ GH @ %.RWH VHD GHWHUYIH SDU
® P-PH @QH GH WDP EXV TXH ' «FRSDWF
DWXUDQWKQH TDVRQ GLLHPM DYHF 5 HQQHV

/D WDOMRW DWRQ GHV YRIUHV VHQIDIHWD
SIRILHWMYHP HOW GV O WRXWM
SUQASD®I SDWHWD HQ VHQV XQITXH GH GHQWAH
QRWG YHW/ @ VRUMH VXG / DOAHQQH VHRARQ
QRUWG GH @ IKH m=$ GH @ %4ARWH } GHYDQW®I
EaWP HOW VHWD WDP «QDJ«H HQ
FKHP 1OHP HQW SIk«VRQ HWR FDE®! DYHF XQH
UHQDWKUDWRQ GH GHVSDFH SXETF FRP P H LAOX\Mé«
AL GHVWRXV

JIXH " CMAMRQUHSLHIBQMCHXHSKARQCH
6RXUH ) LHOZ RUNDURKL

/IP WU FRV WSIGH GH ® YRMXWH DX|
FRP P HUFHV DP 2 QHWD GV XVDIHW/ ¢ IDYRUVHU
GDXWHV P R\ HQV GH WDQVSRUABOXV GRX[

SURMEHOYHIUCHD ] RHGHD %RWH 5«DDDIRQSHIRQH®I

/HV SOFHV GH WIMRQQHP HQW LQGITX«HV HQ
KDFKXUHV JUVHY VROWEP IWHV HWP SOQWHY ¢
GHV HP SOFHP HOW VADWJILTXHV DIQ G-WH
P XWDDA&HY HQAH SOMHXW/ FRP P HIFHV / HV
SOFHV G«GlHV DX FRYRMXWDIJH  VRQW
SRUMRQQ«HV DX SOV SBV GHV DRV \RXW
FRPPH GV WIMRQQHP HQW Y«®/ DIIQ GH
IDYRUVHU FHV P REIOAV ' HV SOFHV 30 5 VRQW

P DIQWQXHV GHYDQWFKDT XH EaWP HQW

30MHXY FKHP IV SLWRQV  HW R FOEGNV
P 2 QHLIRQWE Gl «UHQW HQGLRIW H WUHXU/ ¢ @
=$ SRXU DP «IRUHU FFHWEIDY GX VWM HQ
P REIOAV GRXAHV GHSXY GV UMDX[ GM
H MBOW P IV HQ SOFH SDU GV FROPAYWY
@FDBN

&ROFHLODQW GV HQAHSUVHY DPMH@N GH
P HQXMHUH HW GH IHWDXUDARQ RIMLY  HEBV
VHIRQMDWHP E@HV HQ ST®N GH FRP S«WQRHV
DUAYDQD®N FH TXLSHP HWAD GH P XWWDOHUBN
HVSDAHV GH WRANDUH ®NV SDINQIV SRXU GV
HP SB\ «V DIQLL TXH GV WDQUSRUMXU/ TXL
SRXURQUP D [P IVHUBXUWDVAW

' HV SDUFRXW/ GH 1@QHUH VHIROMW«V GDQV
GV GlLI «UHQW HVSDFHV YHUNV FH TXL SHLP WD
DX[ VDDU«V GH VH GWQGH GXWDQW GIXU
SDXVH  30MHXW/ DUAFGN  VAHQWITXHV
SUNVHQMQABN ELHQI DIW GHV HVSDFHV YHU VXU
@ VDQW SK\ ITXH HWP HQUX®! GHV XVDJ HY/



Y LIXUH QURTXY GV IQMYHMRY/ \XU /D %RKH
5«DBOIRQ SHIRQCHBI

(Q ®1 P RG* ® GH G« YHRSSHP HOWGHV =$(

«YROH $X @HX GLP SOQMU XQH VHX®I DRI

SDU SDUFH@I VRXYHQW WAV FRQVRP P DWFH

GHVSDFH GV FRGPWMWY HOFRXWDIHOW @
P XWDOQ/DURQ GHV GFDX[  GDQV B UAVSHPVGHV
REMPAIV GX =$1  $IQVL GDQV QRWH SLRMMAXU
® =$( GH ® %URWH OV HOQAHSUVHV GH

PHOXWHUH HW GH UHAWDXUDMRQ  VHIRQW
DWHP EQHV GV HQ STBV GH

FRP S«WIQFHV DUAYDQDBN HWGH VHUEHY MW« HV
GDQV GHV EaWP HQW G«Gl«V &HD VP SAIHD @

@RIMATXH HWGP L.OXHWD Q4P SUVH DX VROTXH

GHP DQGHQW®N SDINQIV HWEBN HQAHSTW GH

VWRANDI H LQGIYIGXHO &HD SHP HWGH UFXS«UHU
GH ® WXUDFH DX VRO FDU OGN HQWHSUVHV
HRIQGLIRQV GV H WIQURQV  WDDAHV VXU
GDXWHV EoWP HQW FH TXL LQGXIW TXH ®f

QRP EWH GH FRP P HIFHV GHQWHSUVHV HW GH

VHUYEHV QH GIP LQXHWD SDV FH GHUQIHU SRXYDQW
P =P HDXJP HQWU

JUXWH  QURTXVIGMADOAD P XXDODIRQ GXQ EaMP HQV
HONHGLI QAW DRI/ «FRQRP [TXHY 6RXUH 7R\MUHSIR

' H SV QRXV HOYVDI HRQV QG«H VHERQ T XHD!
FH QHWSOXV DX[ SHWRQQHV GH VH G«SOFHU
SRXU D@U DX WDYDIO P DIV SOWIWTXH FHWG!
WDYDIO TXL GRIWVH WDSSLRAKHU GHV LQGIYIGXV
QRVZP P HOMI WFH ¢ GHV SROAT XHV G DWADPWY LW
GHVFRP P XQHV S«UXUEDIQHV HALXDBN

&HW SRXU FHD TXH TXHIXHV HQAHSUVHY
VIP SOQMIRQWGDQV GHV ®RFDX[ SWYXV SRXU
GHV EXUDX] /HY HQAHSUVHYV  YIHQGLRQW
VIQWB@U GDQV WRLY HVSDFHV GlLI«HQW SRXU
G\ QDP IMHU @ ]RQH WHSWWVHQWH HQ KDFKXUHV
RV [LIXWH /HV SHURQQHV SRXURQW
WGXILH GXUWP SV GH WDIVMGRP LALG! WDYDIOHQ
FKDQI HDQW ®IXU RUDQMVMRQ GX WP SV GDQV
GXU MXWQxH SDU HHP SGI SOV GH WP SV
FROVDR DX[ @MY HWDX[ VSRUN / RIIUH GH
FHV VHUYEHV YD HOWDRQHU QQWEXDMRQ GH @HX[
GH LHWIXUDWRQ SRXU GV WDYDIGBIXU/ DIQWL TXH
GHV @HX[ GH @MUY SRXU BV DIWLZ RNV FH TXL
E«QuIlAHD «JDBP HQW DX[ KDEMIQV GHV
FRP P XQHV DBIQURXYY / HV EXUHDX[ VHURQWGDQV
GHV EoWP HOW TXL VHIRQW SDURJ«V DYHF
GDXWHV DPAYIWY FRP P HFHV VHUFHV HF FH
TXL SHP HWGH WHQGWH G\ QDP ITXH ® ]RQH
«FRQRP LT XH HWGH | DYRUVHUBN @HQV VRADX[ DX
VHOQ GX VWM

/D =$ GH ® Y%RWH DFFXH@AD «JDBP HQNXQ

VWP H GH JHVRQ GHV HDX[ SOXYIDBN ' DQV
XQ IXWMU R» OGN UVIXHV FIP DWIXHV
DXJP HOWMURQW QOWBEMMRQ GH QRXHV G BQJ

GH @ YRIUH HWXQ EDWIQ GRWDJIH SUYX VXU @

]ROH @ SOV EDWH SHIP HMRQWGH UFROMU G

VXLBOV GX UXDAH@P HQWTXL QH VH VHWD SDV
QIO /H VWM YD -WH G«MP SHUP «DEIDA DX

PDIP XP DYHF GHV SDINQIV HWGHV FKHP LQV
SLVRQV SHWP «DEGN @ WGXPARQ GH @ MU HXU
GH @ LRXWM @ LHODWDDDMRQ GH EaWP HQW HW
GH SDINQIV TXL QH VHLRQWS XV Q< FHWDILHV GX

| DIMGH @ GHQWLLLEDMRQ GHV DXWHV @ UFROM GH

QDX GH SOUH VXU ®f VRIWSRXU XVDIH TXL QH

Q<FHWW SDV GHDX SRBE®! GHV HQWHSUVHV

HW

' HSXLV TXHIXHV DQQ«HV @ VHFRQGH P DIQ HW
GHYHQXH XQH DOMUQDWYH DWDRWYH IDFH DX|
SIRGXIW QHXIV TXL VRQW SOV FKHW HW TXL
SRVHQWGHV SLRE®P HV HQYLLRQQOHP HQBX[ HW
VRADX[ FROFHLODOWBIXUI DEUFDMRQ ' H SV WL
® SRXYRIU GDFKDWGHV SHURQOHV FRQAQXH GH
GARMH  FHUBIOHY HOAHSUMVHY  GHYLRQW VH
WIQYHQWU FH TXL SRXUDIMDMHU SOFH ¢ GHV
UHWRXUFHUHV VXU G VMM GH @ %4RWH TXL
SRWAGH GHV HQWHSTW DYHF GHV GIP HQVMRQV
I DYRUDE®N ¢ FHVWH DRI

o}



(Q XQH SDUMH GHV EaWP HQW GH @
%WRWH VHID WHORXYHQH ONXU GXWkH GH YIH
HWMP «H ¢ DQV  «\WWQW DWAOQM &
E«Q<IIHHRQW GH SHUWMWHY SV  WFHQWMY
TXDQADX[ P DWUDX[ HW QVROMRQ ¢ FKRIMU
VRXWIQXHV SDUGHV SWRILWDP P HV GH SROAT XHV

QDURQDBN HAHX RS «HQQHV

| HV FRIPAYIWY SRXAWHRQMBN HOAHSUVHY ¢
SIRGXILH XQH SDUAH GH QQHUIH TXLY
FROWRPPHQW &RPPH GMSRMMIV — RQ
UHARXYHD VXU GHMHQWHO GHV VRIWKUHY  GHV
SDQQHDX[ SKRWRYRGRIXHY HW WU OV
EoWP HOQV GV SOV WFHOW GN HQ-WHV
DXLRQW XQ GMVSRVMI VP IOILH O\ DXWD
«IDBP HOW GHV P «WDQWHXW/ GRP HVATXHV
DYHF BN G«FKHW DIP HQWLLHV GHV VDOU«V GHV
FKDXI 1 DI HV HALH LRIGMHP HQW FHQAD@ AV SDU
XQ MWWPH GH J«<RMHPIH ®V GH @
UHFRQMKXPARQ GH FHUBIQV EoWP HQW  XQ
VP H G«FOIUDIH LOM@IHOW HQ LOWUHXU
FRPPH HQ H WUHXU DYHF GHV /(' EDWHV
FRQVRP P DARQ IDYRUVDQW ® WDP H QRILH

HW / IQAMDAMRQ GH FHV GVSRVWY V<« WQGLD
VXU ® WP SV HQ IRQPURQ GHV WkQRYDMRQV HW

GHV VXEYHQURQV QRVIDP P HQW

$ QQYHUH GHV G«FHQQIHV SDWikHV WH
FOUDPYUVH SDU @ P XWXDOVDWRQ HW®I | DIWGH
IDIH FR@FAWN F TXL D GH QRPEWX|
DYDQWIHY $IM. &I MW WH EDWHD VXU XQ
WWHDX FRRS«WDW  GHMHSUMHV R»  GHV
UHAWRXUAHY VHIRQWFRP P XQHV GHV H R«GHQW
SRXURQW-WH F«G«V ¢ GDXWHYV HQAMHSUMVHY HW
LQYHIHP HQW

) LUIXWH "GVRDIRQ GXQ Ea\P HOAMDYH- RVUH
UHRXYHIMGHSDQHDX] SKRIRYRU XH
6RXUH k O DKILNKDQ " UHP WP H

/' H UMHDX IRXMHUGH @ =$ GH @ %4 RWH VHWD
HORX W« GH SCMHXW VWADWAV GH Y« J «VIMRQ
KHEDRHY EXDARQV  DIEXWMV  DIEUHV
SHP HMIQWGH WeGXILH QHIN I HWG “BWGH FKDBIXU
XUWEDIQ IHWHOQW GHSXLY @ 11Q GHV DQQ«HV
HWGH IDYRUMHU G G«SOFHP HOQWGH @ |DXQH
" HV FROMOXIWYV «FRARI LT XHV VHIRQWP IMHV HQ
SOFH HWMHQ RUR«HV SDU5HQOHV 0 «WRSR®I HW
WDFFRUG«HV SDUGH QRXYHDX[ @x«DILHV GX WM
SHP HWQW GH  UHRRQQHAMU GDYDQWJIH GH
PLOIHX] WPL QDXWHY /P SOQMMRQ GCH
Y« J«\VX[ SURIWAD «JDBP HQADX[ HQAHSUWVHV
GXQ SRIQW GH YXH «FRQRP IXH FDU H®NV
DXWIRQW EHVRIQ GH P RIQV FIP DWHU ®XW
@FDX[ HQ «\W

)LIXUH "CMADIRY CH QLI<UHIM/ VADMY Y JADBY
5«DDDIRQSHIRQHDI

)DFH ¢ GUIRVRQ GH @ ELRGLYHUMW SOMHXW/
SHWV DP «QDIHP HQV SRXU IDYRUHU @
EIRGLYHUW SRXURQW-WH P LIV ¢ SOMHXW/
HQGLRIW VXU ® VMW FRPPH GHV QIEKRILY
IQWIWKV DX[ EaVP HQW GHV KTWAY ¢ LOVHRMY
GHV JWAV ¢ K«UMRQ HW &H WSH GH GLVSRVWI
SHXWkJ DBP HQWSHP HWH GH VHQUVELOVHU BV
XVDIHY ~ GX MW DX TXHMRQV
HQYLLRQQHP HQUB®N FDU @ FRQQDMDQRH P 2 QH
¢ GHV SUDATXHV SOV YHUMHXVHY

JUXH  IDFEH 3KRR GXQ QEKRUIQAMIK 6RXUAH E®J
GHO DMCH: DXWMY
JUXUH  GIRW 3KRRGXQJIWC K IMRQY 6RXUH /32
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2QHWMBI MW ¢ KIODW r O
VROLOFX® LOH VXU G VHOWHUGX P HXE®I HAP HW
HQ VP QH ERXWAHP HQW GXQH \«UH GH
WDQVRWP DARQV  XLEDIQHV ~ SDVDI2 LKV HW
DUFKIWIPUDBN HOIBP «H GHSXLY B GEXWGH
DQQ«H & HW XQH QRXYHEDI DUP DVXUH

XUEDIQH TXL VIQWUW GDQV XQ HQWHP EG
SD\ VDIHUYHUGR\ DQW

(PPD aJ«HGH  DQV HVWXQH KDEMVBOQWM GH
5HQQHV H®I D REWIQX VRQ DSSDUMP HQW ¢
WDYHWY B %656 %DIO5«HOBRIGDULH GDQV G
TXDUAHUGH 9L@IVIDQ %HDXWHIDUG 1O D DQV
(@I DYDIW DFKHW \RXV VHV P HXEGN GDQV
QAHQOH =$( GH @ 5RXW GX 0 HXE®I

0DV WP PHQN HBI HOMQG EHDXFRXS
SDUBUGX  6HQWHU GX 0 HXE®! QRXYHDX ST ®f

GH IRQPARQV SIRGXPWHV  UMGHOWHEN HW
WIUADILHV

$ FH MRXUGH | -\W QDAWRQD®! R» LOIDMEHDX H®
VHWGRQQ«H GREMIPW GH YIMWU DYHFE VRQ SHAW
IY 0 DUAQ FH IDP HX[ &KDQWHU GX P HXE®!
TXL | DMVDIW«FKR GDQV @ P «WRSR®! $ULY«H ¢
K ¢ OHQMH 6XG GH @ QRXYH®I =$( LY
YRIHQW XQ JWDQG SDQQHDX  GLI MO LOWADPW
GDQV BT XHORQ LHARXYH B SOQ GH @ =$( HQ
' VHV HOAHSUVHV DYHE GIXUW/ QRWAV GH EDV
&DIEERQOH QRWIIQH GHV SWRGXIW HW GV

«Ye QHP HQWRUI DOV GDQV B VWM

&XUHX[ L VH VROMHQGXV GDQV ® ' «FRSDUF
XQH =$( TXL OMHQADSSDUPWH GHY EaW 5
IDW GH PDWUDX[ EIRWRXUV P I DQW
FRP P HIFHV HWKDELMDW VIP SRVHQW GDQV ®
SDVIUH $SBV P LOXWV GH FRXUH XQ YHQW
P XVIFDOSLRYHQDQWG XQ EaW¢ FRW BN DWALH ¢
® VRUAH

& HWXQ @ERWDWRILH GXUEDQMP H WDQWRILH
8 Q FKHP LOHP HOWSL«\VRQ BNV D GRQQx DFF?V ¢
FH EoW $ QOQWUHXU - GeFRXYUHQW XQH
IXIQIXHMA XQ «TXISHP HQWGHVDDGH HWXQ
FROFHUAG XQ DUAAM GRFDO

"DV FH @X GHV UHV HW GMVAXWRQV
NDXERQQHQW P EIDQFH (P S® «V  UMGHQW
FKHV  GHOAHSUMHY  HW YIMWXWY QH W
GMMQIXHQW JX2WH @ VRADEIOM SWHQG O
GHWXV VXU FDVT XHWA GHV XVDI HY/

SUV DYRW SWIRIMU GH FH OERWDWRIH GH
TXDUAHU R» UHQ QHWWILLH VRXWERXJH VRXW
FKDQIH 1O VROMUHWRUAY HWWH UHARXYHQWHQ
IDFH GH FRXUAYHV R» O DSHERLYHQW GHV
UMGHQW GVEXWU

(P P DHAO DUAQ ¢ WDYHW GHV FKHP LOHP HQW

GRX[ UHQAHQWHW\VH GILLJHQWYHWY @ WDP SH

GRQQDQWDFR V DX SDINQJ GDQV BV VRIVKUHV
GHV EsWWP HQW / HXU YRIVXUH D HX ®1 WP SV GH

VH FKDUHU JWH ¢ Q«QHUIH SLRGXIW SDU BV
SDQOHDX[ VROILHV

0 DIV 0 DUAQ SLRSRWH ¢ \D JWDQG PalH GH
UHP RQWU SOV KDXWVXU B 6HQWHU GX P HXE®!
SRXU DU GDQV @ =$( CH @ %URWH HQ
FKDQIHDQW GH P RGH GH G«S@FHP HQW / HV
FRXUHV VROADM &< HV GDQV @ YRIVYUH

$SUBV TXHTXHV P LOXWV GH Y«@® L&Y DULYHOWE
©® Y%RWH HWVH SHERIWWRXWGH VXM GXQ
WA/XV DUAYDQDOGHQVH P L[ « DYHF GHV EXUHDX]
HQ KDXWXU 8 QH HQVHLIQH | DIMAMWFKH GDQV ®
SDVDUH FHAWOHQWHSUMVH VS« ADDV«H GDQV @
UHODWMUDMRQ GHV VRY FHW XQ QRXYHDX
P DUFK« G« YHRSS« SDUD ®L=$1

8Q IHWIDXIHQWHWP IV ¢ @ GMVSRVMRQ GHV
DNV HW YMWIXD/ GX VW 6HOVE®! DX]
TXHWMRQV HOYILRQQHP HQBBN (PPD HW
DWLKH SDU P «QDIHP HQWGX EDWIQ GRUIH
GGl ¢ @ JHVARQ GHV HDX[ SCOXYLDBNV

$ O IIQ GH MBHMIH GH AV @X[ XQ
HQPKDPQHP HOWGDLEUHV GH \MIDWAV KHUEDR<HV
HWDLEX\VAYHV BN DFFRP SDJ QHQWXU B FKHP 1Q
GX LHVRXU

al



| DERXWAHP HQWRS«DARQOHO GH GHOWHP E®
GH FHV SIRMW TXH QRXV SRURQV SRXU
QKRU] RQ GDQV BV =$( ' «FRSDLF HWD
%RWH FROMIXH XQ PR HQ GLOFDUQHU XQ
DXMH YMIH GH @ 5RXW GX 0 HXE®
QRVEP P HQWDX QLYHDX GH @ 6«TXHQFH 6XG
3RUMXVH G XQH LGHQWA! |RUM H QH VHD SOV
XQ MP S® @HX GH GHWHUM GHV =$( TXL @
VMXPMUHQWP DIV XQ FKDQWHUDWDPAL ¢ @ IRLY
SRXU BV HQAHSUVHV OGN WDYDIGXW/ GV
P «QDJHV HWIMWIXU/

'H SUPH DERWG PV  IQMYHMRQV
ULOWIULRI HQMB! @HQ HOWH FHV =$( HWD YLaBH
QRVP P HOQW HQAH ' «FRSDIF HW @ Y@ GH
0 RQWHLP RQWHWHQAH @ %4.RWH HAWD Y1 GH
© &KDSHM®! GHV ) RXJHHW

(Q VXV GH AW FRQQOH LRQ HOAH =$( HWYLGBH

OXQH GHV RUHQVMRQV P DIVIXUHV GH FHV SURMW
HW®! P DWHQ  YRILH ® UIHQIRUFHP HQWGH @
YRFDWARQ SURGXPWYH H DMABQWM -OQH VDIMWSDV
GH @ UHP SOFHU SDU @ P I W | RQPARQQHD!

PDV GH @ IDIWH FRKDEMAU DYHE GDXWHV
IRQPMRQV  QRP P HOW  UMGHQWHEN  HW
WIMDILHY ¢ WDYHW XQH  UHTXDMIFDMRQ
XUEDIOH HW DUFKIWIPXWD®! GHV =$( AEQ@HV

&HWA P I W VHWD DFFRP SDIQ«H GH @HX[ GH
VRADEIDY HW GH FRQYLYIDDA &KDTXH EaWw
YDFDQW GHYLHOW XQ WAVRU ¢ H SBRWU &HAL
VIQUFUW GDQV XQH ®IITXH GH VREU«W

IROA2WH $IOVL. SDINQIV GIVSHUAV GDQV O
SDIVDUH FRP P HADO HW EoW/ GH EDWH
KDXWIXU VRQWUKLQYHVAY HAWMDMRWP «V &HFL
WDGXIWXQH YRBRQW GH GHOWILIFDMRQ SDU ®
SUVP HGXQHP L[ W |RQPARQQHTDI P HVXUH

/D =$( ' «FRSDUF DXWH RLY
P RORIRQPARQOH®I  GHYIHOW XQ  Y«UVBE®!
TXDUAHU SWRGXPNL  HW UMGHQAHO P DIV
«JDBP HON XQ @ERWDRUH GXWEDQP H
WDQWRILH R» OXVDIHU Gl lQWVRQ FDGUH GH
YIH /HV JRQHV GH WIMRQQHP HQW VRQW
P XWKDDVHV HQ KDXWIXU HWIE2 UIHQW®! VRO / D
=$( GH @ YRWH DXWH R SDUF DUAVDQDO HW/
WDQMRWP «H SDUGQWQMLIFDARQ GHV | RQPARQV
HWXVDIHV (@1 SURP HXWON ALFXIW FRXUN HW
G«YHBRSSH XQ UMDX Sk\RQ YHUV GDQV
QHQWHP E®l GH @ =$( GH W@ VRUM TXH
OVDIH GH @ YRWXH QDXWD SOV GH VHQV /D
YRBQW GH WGXILH GV P REIOAV P RIRUV«HV
GDQV BV GHX[ =$( SDU Bl G« YHRSSHP HQWGH
P REIOAV DPAYHY SRQG TXDQWE H®MI DX]
HOWIX[ GH G«FDLEERQDMRQ GH FRQIRUVHWGH
ELHQ ~WH GHV X\VDIHW/

3RXU WP IOHU QRWRQV «JDBP HOW TXH O
WDYDIO P HQ« VXU B WDIWP HOW GHV \RY ¢

QFKHBI GV GHX[  =$( IHOH
G YHRSSHP HQWGHY “BW GH FKDBIXUHWSHLP HW
GDP «QRUHU ®1 FDGLH GH YIH HQ (DGDSVBQADX]
UVTXHV FGP DWIXHV ¢ OKRUJ RQ DX[ TXHY
O P «WRSR®! LHQQDIVH HVADSSH@H ¢ U«SRQGLH

QRVIZP P HQAGDQV VHV'] RQHV G DRIV
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5 DSSRUNV LOWIMXVIRQQHY / LYLHV E@QFV HWF XLGHV SWDWIT XHV

$8' $5 / HV] RQHV G DPRWWY «FRQRP LTXHV GH5HQQHV 0 «WRSRB! BN SRIMOAHY GRSWP [VDMRQ
IRQA2 HILQ 5 DSSRUAG «\XGH@8 5/ KWBV ZZZ DXGIDURU
$8' -$5 ' IDIQRWME  GH  YXQx\DELQW 38$(7 SSDSSRUN WKQTXH@ 85/

KW8V ZZZ DXGDURUW

%DOQTXH GHV 7HUMRILHV SHSHMHU GV ] RQHY GDRRMWY SRXUUHG QDP MHU GV WULMRLHY - * XIGH
SWIDWIXH=$( > XIGHWKQTXH@85/ KWBV ZZZ EDQT XHGHWMULMRILHV U

DGH VG /IYHEDQF (QAMHY GH Y. TXDUAHY GH YIH SSXETDMRQ LOVMMWRQOHMI@ 8 5/
KW8V ZZZ IFDGHIU

5HQQHV 0 «\WRSRG 3WRIWDP P H @FDO GDP «QDIHP HOW «FRQRP LTXH 3/ $(
3 RFXP HOWGH SOQUIFDWRQ@8 5/ KWBY HFRQRP IH P HWRSR®! LHQQHV U

5HQQHV 9@ HW 0 «WRSR®! AXDAH @QHY GH WDPEXV ¢ QKRUIRQ 85/
KWV WDQVSRUAP HARSR®! UHQOHV 1 UXQ UHVHDX WU GHV GHSOFHP HOW P XGAS®N TXDAH @ QHV
GHWDP EXV D OKRU] RQ

' RFXP HQW G XUEDQMP H HWGH SOQULFDARQ 6&R7 3/8L

&RP P XQDXW GH FRP P XQHV 9DO G- $XELIQ« 2 UHOMMRO  G$P «QDIHP HOW HW GH
3IRILDP PDARQ 2$3  5RXW GX 0 HXE®! 3/ 8L GX 9DOGSXELIQ« 0 RAIIFDWRQ P SAlH Q¢ 85/
KWBV ZZZ YDT® DXELJQH 1U

3D\ V GH 5HQQHV ' RAXP HMWG$P «QDIHP HOWSUAYDQDCHARRP P HADO' $& GX 6&R7 GX 3D\VGH
5HQQHV 85/ KWBV ZZZ SD\ VGHHQQHVIU

BVIVIMAIT XHV RI | LELHG@B HVW VIKGHV G«P RIUDSKLTXHV
“QHH %MQ G«P RIWDSKITXH "QUH3UP [BH Qr

“QHH ' RMHUFRP SOW ( 3&” GH5HQQHVO «WRSR®I 85/ KWBV ZZZ IQWHIU
$ UNFBNV GH SUHWH HW HWRXUFHV QXP «UTXHV

$QRQL ' VG SHKHRKH /H/]RQHV GDPAMMWY 85/ KW8V GDP IHQDQURQLIU IHFKHUFKH GV
] RQHV GDPWYMY

$SWRHADWRQ/ D5RXWIGX 0 HXE®! VG /D5RXWIGX 0 HXE®!I XQ FHAWHFRP P HADO! AHORXYHIVE 5/
KWBV ZZZ P DIRXWIGXP HXE®I FRP

&DIRQ $ PDWV 8QH KIMRLH GX UPHPEUPHON HQ )WDQFH 9H@ &(3 85/
KWV ZZZ YH@FS IU

2 XHW\) LDOFH P DL 33UV GH5HXH MWRADWRQ GH @ 5RXW GX P HXE®! YHXWSQXV GH
VRXSGMH SRXUDP «QDIHJ 85/ KWBV ZZZ RXHWMWOQRH U



) LFKHV VHFK QLT XHV HA\2 XVIKY FDU/RJ LDSKLT XHV

$8' $5 2 SHQBWHHW DS &DUM LOMDPRYH GHY =RQHV GSPRYWY < FRQRP [TXHY GH 5HOQHV
0 «WRSR®! 32 XWOFDURJI WDSKITXH X0 DS@85/ KWBV XP DS RSHQWHHW DS 1U

$8' $5 ) IFKHV G RSWP MDWRQ GHV] ROHV GDRRYWY  =$ ' «FRSDUF 0 RQ@HP RQW =$ GX +DXW
' DQW /D &KDSH®I GHV) RXJHHY =$ GH® %RWH 6DION UJRILH =$ GH® &R 5RXJH / D &KDSHIDm
GHV)RXJHHY 6\RU P DSV@

&RP P XQIFDVIRQV HW RFXP HQW GH WDYDLO

(3) WHIIQH VG  /HY LOMYHMRQV CDQV B GYHRSSHP HOMFRQRP ITXH GH (3) %HBIQH 85/
KWV ZZZ HSIEURIQH IU

5HQQHV 0 «WRSR®! l«YUHU $SSRUV HAMWP RUQDIHY 6$(  &RQFOMRQV GHV LHQGH YRXV
DYHF GVFRP P XQHV 38 WVHQUMRQ 3RZ HBRIQU®
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